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The Tax report provides a record of all taxes received for a user-defined range of tax authority keys. This
report is especially tailored to companies that operate under value-added taxing structures, such as the
Canadian Goods and Services Tax. Under such taxing structures, the net amount of taxes for which a
company is liable, or which can be recovered, must be reported to the appropriate tax authority. Using the
Tax report, you can optionally include taxes paid in Accounts Payable, and the report automatically
calculates the net difference between taxes paid and received. When operating under a value-added taxing
structure, the Tax report can be generated as often as needed to report to the proper tax authorities the net
amount of taxes that have been paid and/or collected.
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